The Beneficiary’s Interest of a Trust

Hitoshi Maeda (Gakushuin Univ.)

The tentative draft provides that a beneficiary’s interest of a trust can be
transfered by way of assignment and of a delivery of a trust certificate. It also
specifies the formal requisites of the trust certificate, bona fide purchase of it, the

procedure under which a holder of it may exercise his right when he lost it, etc.
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