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BIO192ECTHIT IR EIWETELE VATS + 2 v b (Restatement



BFESZREE DB F (prudence) & B (loyalty) 12oWT
(Third) of Trusts (Prudent Investor Rule)(1992)) ‘Th 5, HBEITTEE
X% EEEEORECEH T FEMERLE LT TR S W FAZESET
5HDCTHbD, ok, BIREYATA b2 v+ OBRELPAE LT, FBR#
MEFEEE D AT A b 2 v b ] ¥ 35 —19924 5 AE10HA B %,
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£ L AEREIR R Lt 0 L TR B EARS S &\ bk b £LT,
—EHEDOME L FEIARBTH S (speculative) F¥IREh, Thz HAw
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(6) See Restatement (Second) of Trusts §169 (1959).

(7) Restatement (Second) of Trusts §174 (1959).

(8) See Restatement (Second) of Trusts §174, cmt, a, (1959),

(9) See id. See also 2A Austin Wakeman Scott & William Franklin
Fratcher, The Law of Trusts §174 at 470 (4th ed. 1987).

(10) See Restatement (Second) of Trusts §174, cmt, b, (1959).

(11) Restatement (Second) of Trusts §176 (1959).
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(12) Restatement (Second) of Trutst §176, cmt, a. (1959).,

(13) 176 &ici, FBREMESEMIESTH Y ZEEI/POFC BTV i b
FEFDPEENICER, ZREE I OBRRCEEL AL IRD L5 ARSI L
% (See Restatement (Second) of Trusts §176, cmt, b,, illus, 1 (1959)).
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(14) Restatement (Second) of Trusts §181 (1959)., 3 REFLEV AF A b
AV M, TRFEEL, ZEEFCRLC, BEERCH2ENAD AL LAF
EV S BHC AT DHETEEMESFIREETS L 5T 2 DITRE
TEREEEYAVIEL 2 A 5] & B 5%, Restatement (Third) of
Trusts (Prudent Investor Rule) §181 (1992),

(15) Restatement (Second) of Trusts §227 (1959).

(16) See Restatement (Second) of Trusts §227, cmt, a, (1959).

(17) 9 Pick. (26 Mass.) 446 (1830).

(18) See 3 Austin Wakeman Scott & Willian Franklin Fratcher, The
Law of Trusts §227.4 (4th ed. 1988).

(19) See Jeffrey N. Gordon, The Puzzling Persistence of the Constrained
Prudent Man Rule, 61 N. Y. U. L. Rev. 52, 57 (1987).

(20) See Paul G. Haskell, The Prudent Person Rule for Trustee Invest-
ment and Modern Portfolio Theory, 69 N, C. L. Rev. 87, 90 (1990).
(21) See Gordon, supra note 19, 57-62. ESEELDRENE—W I B EL
THbh, MADTDPELSFLIENEIEL L THAWDAR, #EEEESF
BHOEBELEDBR I RIcEWS, ¥, ZhIZL Scott 0FE TS Lz AN

KThbHEIhb, Id. at 59-61.

(22) 3 Scott & Fratcher, supra note 18, §227 at 434-35.

(23) See Restatement (Third) of Trusts (Prudent Investor Rule) §227,
cmt. k., (1992). Fo& 2 1%, H2REFEEY AT A b 2 v b 227 KOMIHLTIE,
BIZBRWOBRROBEA, FHREREOURIEOTAEc ST ERE L S
L T\w%, Restatement (Second) of Trusts §227, cmt. f. (1959). suEY
H7cfipe E LCBF bR D30 & LT, Steiner v. Hawaiian Trust Co., 49
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Haw. 548, 393 P. 2d 96 (1964); First Alabama Bank v. Martin, 425 So.
2d 415 (Ala, 1983) 235 %,

(24) See Haskell, supra note 20, at 90 (B V7 =7, F5v =7, Vg
—U7, $FVE, THRY—, VYV VHBEF B R T\ ), See also
Restatement (Third) of Trusts (Prudent Investor Rule) §227, report-
er’s notes, general notes (1992) (ZhboMOHEEXBIHTS),

(25) Restatement (Third) of Trusts (Prudent Investor Rule) §227 (1992).
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% &3 %, See Restatement (Third) of Trusts (Prudent Investor Rule)
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i, ZFEEEHFOLDRIITHLILL, FRE=ZF0DRB IO, £
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Fs% b7 bF X 5 BRI I R ERERC b1 5o [FI26 % b i

e



BFEEDE $17%
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b3 TER] CEEEZHITTAZLELMTICENTE D, i, ThIXEF
DPFTHBFZEE bbb T EWDS [T v 27 b WLER] RNETAC & LR
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(27) See 2A Scott & Fratcher, supra note 9, at § 170 at 311.
(28) Restatement (Second) of Trusts §170 (1) (1959). 3 ®EFTLEV AT
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(Prudent Investor Rule) § 170 (1) (1992).

(29) o7, ZHEIZVRHFBCHRE SO THRNTEREELIIT LR b hbhb
S, LIRS SERHRNLIL I NS LRI s &V S BB
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(30) See Restatement (Second) of Trusts § 170, cmt. b. (1959) ; Restate-
ment (Third) of Trusts (Prudent Investor Rule) §170, cmt.b. (1992).

(31) See Restatement (Second) of Trusts §170, cmt. h. (1959); Restate-
ment (Third) of Trusts (Prudent Investor Rule) §170, cmt. h. (1992).

(32) See Restatement (Second) of Trusts §170, cmt. t. (1959) ; Restatement
(Third) of Trusts (Prudent Investor Rule) § 170, cmt. t. (1992).
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(33) Restatement (Second) of Trusts §183 (1959). £5 3 Kk{EZELEY A5 4
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(34) See Restatement (Second) of Trusts §183, cmt.a. (1959).

(35) See 2A Scott & Fratcher, supra note 9, § 170.16 at 383.
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